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N.B.:
1) All questions are COMPULSORY.

2) All questions carry EQUAL marks.
3) Draw neat and labelled diagrams WHENEVER necessary.

e e e ———— —

B e T e 93 PR % e b

Q.1 What are the primary and secondary functions of the commercial banks?
OR

Explain the central economic problem with reference to the Robbins definition

of the scarcity and choice.

Q.2 Describe the features of monopoly with price and output determination in
monopoly market structure.

OR
Write short notes on:
a) Total, Average and Marginal Revenue
b) Nash Equilibrium

Q.3 What are the different measures of money supply? Explain the relationship of
money supply with high powered money.

OR

Explain the merit§ and demerits of indirect taxes.

Q4 Describe law of demand with assumptions and exceptions.
OR
Define money. Explain the functions of money-primary, secondary and
contingent.
Q.5 What are indifference curves? Describe the characteristics of indifference
curves.
OR

Write short notes on:
a) Aims of fiscal policy
b) Features of Oligopoly




