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i 1) All questions are COMPULSORY.
| 2) Each question CARRIES 12 marks.
Q.1 a) Write a detailed note on “Pledge by Non-Owners”.
| , OR
i b)  What are the modes of dissolution of a Partnership firm?
{1
| Q.2 a) Explain the duties of an Agent with the help of case laws.
| ‘ OR
i ‘ b)  Discuss the essentials of valid Bailment and various types of Bailment.
Q.3 a) Elaborate upon ‘Implied Conditions and Warranties’.
OR
b) ~ What is the contract of Guarantee? Discuss the liabilities and rights of a Surety.
Q4 a) Write noteon:
N i)  Kinds of Agents
. ii) Effect of Non-Registration of a Partnership Firm
. OR
b) Write note on :
1)  Difference between Sale and Agreement to Sell
if)  Position of a minor as a partner
Q5 a) ‘X contracts to build a ship for ‘Y’ for a given sum, to be paid by instalments as
the work reaches certain stages. ‘Z’ becomes Surety to *Y” for “X’s due performance
of contract. ‘Y” without the knowledge of ‘X’, prepays to ‘X’ the last two
instalments. What will be liability of *Z°?
OR
b)  “A’ contracts to indemnify ‘B’ against the consequences of any proceedings which

‘C’ may take against ‘B’ in respect of a certain sum of Rs,10,00,000/-. ‘B’ with the
consent of ‘A’ enters into a compromise with ‘C’ and is compelled to pay Rs.

5,00,000/- to ‘C’ as per the terms of compromise. Is ‘B’ entitled to recover the said
sum from ‘A’. If yes, why?
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