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N.B.

1) All questions are COMPULSORY.
2) All questions carry EQUAL marks.
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types of Guarantees.

OR
What are the essentials of valid Bailment? Differentiate between Bailment and
Pledge.

Discuss the modes of creation as well as termination of Agency.
OR
Discuss the concept of ‘Pledge by Non-Owners®.

Discuss various types of goods. Elaborate upon the instances of transfer of
property i.e., passing of property in the goods.

OR
Define Partnership. Discuss the test of Partnership in light of the essential
elements of Partnership.

Write short notes on:

a)
b)

Holder and Holder in due‘course
Implied conditions

OR

Write short notes on:

a)
b)

A)

B)

Dissolution of Partnership Firm
Essentials of Valid Sale

‘X’ sold 100 bagsof sugar to Y. Each bag contained 10 kg of sugar. ‘X’ sent
70 bags of sugar by road transport and ‘Y* himself collected 30 bags of sugar.
Before ‘Y’ receives 70 bags sent by the road transport, he becomes bankrupt.
‘X’ still being unpaid, stops the bags in transit. The official receiver, on Y’s
insolvency, claims the bags. Can his claim be valid? Justify your answer.
OR

‘A’ gives authority to ‘B’ to pay A’s creditor ‘C’ and places the necessary
money in the hands of ‘B’ for that purpose. Thereupon, ‘B’ informs ‘C’ that
he has received money in hands for payment of the said debt and that ‘C’ may
collect the same anytime from him. Can ‘A’ revoke B’s authority to pay to
‘C*? Why? :
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