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1) All questions are COMPULSORY.
2) Each question CARRIES 12 marks.

Q.1 a) What is the nature and extent of Surety’s liability? Under which circumstances the
Surety is discharged from the liability?
OR
b) Discuss the rights and duties of a Bailee.

Q.2 a) Elaborate upon the test of Agency. Explain the modes of creation of Agency.
OR
b)  Discuss the concept of Pledge along with the rights and duties of the Pawnor.

Q3 a) Whatare ‘Conditions’ and ‘ Warranties’?Under which circumstances the breach of
condition can be treated as a breach of warranty?
OR
b)  Write a detailed note on the steps and)procedure for registration of a Partnership
Firm.

Q4 a) Write noteon:
i)  Kinds of Negotiable Instruments
ii) Rights of an Unpaid Seller
OR
b) Write note on :
i)  Concept of Limited Liability Partnership
ii) Essentials of Valid Sale

Q.5 a) ‘X’ requests “Y’,his agent to sell ‘X’s estate. ‘Y’, before selling the estate, finds a
mine on the estate, which is unknown to ‘X”. “Y” informs ‘X’ that he wishes to buy
the estate for himself concealing the discovery of the mine. ‘X’ allows the sale of
the estate being unaware of the facts. Discuss the remedies available to “X’ in the
light of relevant provisions.

OR
b) ‘A’ purchased milk from a milk dealer for his family’s consumption. The milk
contained typhoid germs. ‘A’s wife infected by the same, died. Will the milk dealer
be held liable? If yes, why?
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