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N.B. —
1) All questions are COMPULSORY.
2) All questions carry EQUAL MARKS.
Q.l- A a; Explain the nature and scope and limitations of macroeconomics.
OR
Q.1 b) Explain the circular flow of income and expenditure (four sector model).
Q.2 a) Explain the causes and consequences of inflation.
OR
Q.2 b) Explain the difficulties in calculation of national income.
Q.3 a) Whatare trade cycles? Explain the stages of trade cycle.
OR
Q.3 b) Explain the role of industrialization in economic development of India.
Q4 a) Explain the Demographic Transition Theory.
OR
Q.4 b) Write short notes on:
1) Green GDP
if) HDI.
Q.5 a) Explain Absolute Cost Theory by Adam Smith.
OR
Q;S b)  Explain the factors affecting economic developmént.
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