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1) All questions are COMPULSORY.
2) All questions carry EQUAL marks.

Q.1 a) Explain the four sector model of circular flow of income and expenditure.
OR

b) Describe causes and consequences of deflation.

Q.2 a) Describe the role of international trade in the global market.
OR

b) Define macroeconomics and explain limitations faced by macroeconomics.

Q.3 a) Explain the difference between economic growth and economic development.
OR

b) Explain the role and problems faced by small scale industries.

Q.4 a) Write short notes on
i) Green Revolution

ii) Multinational corporations

OR

b) Write short notes on
i) APCand MPC
if) Green GDP

Q.5 a) Explain the phases of business cycles using appropriate diagram
OR

b) Describe the Demographic transition theory
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