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| 1 All questions are COMPULSORY.
) 2) All questions carry EQUAL marks.
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Q.1 a) “Registration of a firm although not necessary under the law, yet by attaching

certain disabilities to a non-registered firm, the registration of a firm is almost
made compulsory”. Elaborate.

b) “A person who finds goods belonging to anothet and takes them into his custody,
is subject to the same responsibility as a bailee”. Discuss.
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Q.2 a) Who is asurety? When does he get discharged from his liability?
OR
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l’ b) What is a Bill of Exchange? How does it differ from a promissory note?

Q.3 a) Define Pledge. Can a pledge be made by non-owner?
OR

b) Define Partnership! Explain the essential characteristics of partnership.

Q.4 a) Short notes
i) Agreement to Sell

ii) Bailee’s lien

OR

b) Short notes
i) Sub-Agent

ii) Indemnity

Q.5 a) A sellstoB 100 quintal of wheat and B pays the price by a cheque. The wheat is
| yet to be delivered. The cheque is dishonoured by the bank. B comes to take
\ delivery but A refuses. Is B entitled to take delivery?

| OR

t b) A, without B’s authority, lends B’s money to C. Afterwards B accepts interest on
the money from C. Is B the lender of the money to C? Answer by giving reasons.

O ) : 0




