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1) All questions are COMPULSORY.
2) All questions carry EQUAL marks.

Q.1 a) A agrees to supply to B 15 kg of timber of thickness half inch. The tirﬁb;; éctually
supplied varies in thickness from 1/3" inch to 5/8" inch. The timber is merchantable

and commercially fit for the purpose for which it was ordered. B rejects the timber.
Is his action justified?

OR

Q.1 b) A, adoctor, uses undue influence to persuade his patient B to sell a valuable diamond

to him at a very low price. A obtains the possession of the diamond and pledges it
to C. Is this a valid pledge?

Q.2 a) Whatis a Partnership? Explain the essential-elements of partnership and provisions
for registration of firm under Partnership.Act, 1932.

OR

Q.2 b) Define a Contract of Sale under the'Sale of Goods Act 1930. What rights does an
unpaid seller have under the Act?

Q.3 a) WhatisaNegotiable Instrument? Explain different kinds of negotiable instruments
under the Negotiable Instruments Act 1881.

OR
Q.3 b) Define a Contract of Guarantee. How does the liability of a surety get discharged?

Q.4 a) Write short notes.on the following:
i) Indemnity
ii) Sub Agent

OR

Q.4 b) Write short notes on the following:
i) Holder in due course
ii) Outgoing Partner

Q.5 a) Whoisafinder of goods? What are the rights and duties of finder of goods?
OR
Q.5 b) Define Principal and Agent. How can an agency be created?
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