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1) All questions are COMPULSORY.
2) All questions carry EQUAL marks.

Q.1 A) What is the nature and extent of Surety’s liability, under which circumstances (12)
the Surety is discharged from his liability?
‘ OR .
Q.1 B) What are ‘Conditions and Warranties’? Can the breach of Condition be treated (12)
as a breach of Warranty? If yes, under which circumstances?

Q.2 A) Write a note on ‘Dishonour of a Cheque under section 138 of the Negotiable (12)
Instruments Act,1881” along with the procedure for filing a complaint under
the provisions of the said Act.
OR
Q.2 B) Who may be termed as ‘Incoming and Outgoing Partners’? What are their (12)
liabilities?

Q.3 A) What are the rights of an Agent and a Principal under the contract of (12)

‘Agency’?
OR
Q.3 B) Discuss the essentials of Valid Bailment and various modes of termination of (12)
Bailment.
Q.4 Write short notes on: 12)
a) Rights of an Unpaid Seller
b) Gratuitous Bailment
OR

a) Essentials of Pledge
b) Contract of Indemnity

Q.5 A) X requests Y, his agent to sell X’s barren land. Y before selling the land, (12)
conducts a survey of the land and finds oil resources under the land which is
unknown to X. Y informs X that he wishes to buy the land for himself
concealing the discovery of the oil resources. X allows the same to be sold at a
cheaper rate to Y being unaware of the facts. Discuss the remedies available to
X in the light of relevant provisions.

OR

Q.5 B) X, Y, Z enter into a Partnership without registering the same. The firm sells (12)
certain goods to A on credit and a huge amount is payable by him to the firm,
meanwhile, Y dies. X collects half of the amount due from A and refuses to
account it to Z. A also refuses to pay the balance. What is the remedy
available to Z?
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