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1) All questions are COMPULSORY.
2) All questions carry EQUAL marks.

Q.1 a) A and B are partners in an unregistered firm carrying on business of sugar
manufacturing. C was advanced Rs. 1,000 by the firm in lieu of his promise to supply
sugarcane. There was short supply of sugarcane from C and Rs. 700 were due from
C to the partnership firm. Can the firm file a suit against C to recover the amount?

OR

Q.1 b) Aholdsalease from B, terminable on three months’ notice. C, an unauthorized agent
of B, gives notice of termination to A. Can B ratify the act of C?

Q.2 a) “Finder of goods is in the same position as thatof a bailee.” Elaborate.

OR
Q.2 b) “Surety’s liability is co-extensive with that-of the principal debtor.” Comment.
Q.3 a) Define Pledge. Can a pledge be made by non-owner?
CR
Q.3 b) Who is unpaid seller? Discuss the rights available to an unpaid seller ?
Q.4 a) Write short notes on the following:
1)  Continuing Guarantee
ii) Bill of Exchange
OR
Q.4 b) Write short notes on the following:
i) Kinds of goods
ii) Indemnity

Q.5 a) Define Negotiation. Explain the procedure for endorsement of negotiable instrument

and also discuss kinds of endorsement.
OR
Q.5 b) Define Partnership. Explain essential elements of partnership.




